Village of Vicksburg

Downtown Development Authority

Annual Report
July 1st, 2014 - June 30th, 2015

Source of Revenues:

Property Taxes S 57,686
Investment Income 149
Sale of Property 112,758
Loan Proceeds 31,242
Grants 61,750
Rental Revenue 14,408
Miscellaneous 19,850
Total Revenues 297,843
Bond Reserves S -

Purpose of Expenditures:

Administrative Services 69,360
Economic Development 34,047
Debt Service - Principal 117,601
Debt Service - Interest 6,728
Total Expenditures 227,736

*Note: All outstanding debt has been paid in full in this fiscal year.

Initial Assessed (Taxable) Value of Plan:

1986 &2004 Plan (Existing Parcels) S 3,142,635
2014 Additional Parcels to Plan 6,818,726
Total Assessed (Taxable) Value $ 9,961,361

*Note: Includes Real Property only

Captured Assessed (Taxable) Value Retained:

Tax Year Tax Year
2014 2015
Total Captured Value Retained 2,205,251 2,309,503
*Note: Includes both Real and Personal Property
Tax Incremental Revenues Received:
Tax Year Tax Year
2014 2015
Township Winter '14/Summer '14 S 23,461
Village Summer 2014 34,224 36,251
Total Incremental Rev. Received S 57,686 S 36,251

*Note: Includes both Real and Personal Property

*Tax Year 2015 are based on Captured Tax vs. Actual Tax Revenue still being collected
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